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American innovation to transform the power grid

OVERVIEW

Founded in 2017 to create low-cost, multi-day energy storage capable of providing
cost-effect, firm capacity to the electric grid around the globe

Multi-day iron-air batteries can store and discharge energy for 100 hours
High-volume manufacturing facility in Weirton, West Virginia in production

25 GWh (~S800M) of contracted capacity with leading utilities and developers and
first commercial deployment in 2025 to Great River Energy (GRE)

Pipeline of innovation includes cost-competitive electrochemical ironmaking
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Not enough firm capacity to meet Al-drive power demand  form

Data Center Demand is Driving Exponential Load Growth in the U.S. The Risk of a Potential “Power Shortfall” Is Significant
Projected total U.S. data center power demand (GW) (" Potential shortfall in power for U.S. data centers (GW) @
65

By 2030, data center demand is expected
to account for an incremental ~800
TWh/year in the U.S., compared to 2024 (6)

15
+17% 5 (15) (45)
2024-2030 CAGR 03
U.S. Power U.S. Data Available U.S. Potential
Needed, 2025-28 Centers Grid Capacity Shortfall
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100-Hour iron-air battery is a breakthrough technology sl

Multi-Day 100-hour iﬁ -
duration § i

Firm Over 90% s

Capacity availability
Cost

Competitive 520/kWh

Ready First shipments

To Deploy in 2025 & 2026
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Form can help meet Al demand for 24/7 power... Corm

Form is building deep commercial relationships in high growth regions ("
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Source: (1) ,2023.
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https://www.spglobal.com/commodity-insights/en/news-research/latest-news/electric-power/101623-power-of-ai-wild-predictions-of-power-demand-from-ai-put-industry-on-edge

400+ employees Form
already producing batteries that will secure the grid

1M sqft Form Factory 1 in Weirton, West Virginia Form has manufactured:
Anodes
Discharge
Cathodes
Cells

PELL Y -
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Modules

Anode Producion CII sembly
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First customer-sited batteries shipped in September, Form
Proudly Made in West Virginia
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