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Global headquarters in Houston

European office in Copenhagen

Fidelis New Energy® is a Leader in Climate Impact

Carbon management (CCS)

FidelisH2® carbon neutral 
hydrogen and ammonia

Announced projects in Louisiana, 
West Virginia, and DenmarkTechnology integration 

and licensing

Renewable fuels

…using its extensive engineering, 
financial, & operational expertise

…using only proven technologies

…to build a robust energy 
transition project pipeline

…based on an excellent project 
investment track record

Fidelis develops, finances, 
constructs, and operates projects

36
team members

4
patents approved and 
11 pending in energy 

transition

500+ 
years of 

experience

$38+ billion
infrastructure 
project value

16
senior advisory 
board members

Engineered carbon removals

Carbon-neutral data centers
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M o u nta i n e e r  G i ga Syste m  

Annual H2 Produced
CI Score

kg CO2/kg H2

224,000 MT 0.0

Annual CO2 
Sequestered

~2.5M MT

FidelisH2®  Unique Offering

• Unlocks $3.00 per kg 45V clean hydrogen PTC for 10 years under the 
Inflation Reduction Act (IRA), using natural gas as a feedstock

• Under long-term contracts, Mountaineer can sell competitively priced 
lifecycle carbon neutral hydrogen by leveraging the economics of the 
IRA and FidelisH2® 

Project Overview

• Per Day, Per Train Nameplate Capacities:

– 640 MTPD Lifecycle Carbon Neutral Hydrogen 

• Proven technologies for lifecycle carbon neutral hydrogen 

• Strategically located 1100-acre site in Point Pleasant, WV with a 
purchase option

P r o d u c t i o n  o f  L i f e c y c l e  C a r b o n  N e u t r a l  F i d e l i s H 2 ®  H y d r o g e n
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Mou nta i neer  G i gaSystem  
• Utilizes only proven technologies

• 1 Class VI sequestration permit filed for carbon storage

• Opportunity for future onsite tenants, such as data centers

• Highly synergistic with Fidelis’ Monarch Cloud Campus

• 2 GW data center campus with a pathway to carbon neutrality, 
located 3 miles north of the Mountaineer GigaSystem in Lakin, WV

Up to  2 , 560  MT P D of  Ca r bon  Ne ut ra l  
Hyd rogen f rom Nat u ra l  Ga s
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Ze ro  CO2e  E mi s s i on  Hyd rogen 
Powe red  Data  Ce nter  G i gaSystem S i te

• State of the art data center complex scalable to ~2 GW 

• Hyperscale Data center market estimated to grow at a +20% annual rate 
over the next 5 years 

• Rapid startup and highly reliable power supply with the use of fuel 
flexible turbines for power that can run on natural gas, diesel, hydrogen 
or a blend

• The Mountaineer GigaSystem will provide a pathway to carbon neutral 
power and cooling derived from hydrogen to these data centers

Mon a rch  C l oud  Ca mp u s
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This presentation (this “Presentation”) is furnished to you on a confidential basis for informational due diligence purposes only and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy any 
securities (including limited liability equity interests) in any entity managed by Fidelis New Energy, LLC (“Fidelis”) or any affiliates thereof. This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete. The 
contents of this presentation are not to be construed as legal, business or tax advice.

None of Fidelis, or its respective affiliates, makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of  
any entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially. The recipient acknowledges and agrees that it is a sophisticated investor with such knowledge 
and experience in financial and business matters as to be capable of evaluating the merits and risks of the opportunities described herein. The recipient agrees that it shall independently and without reliance upon Fidelis or any of its related persons and based on such documents and 
information as it has deemed appropriate and on consultations with its own legal, tax, regulatory, accounting, investment and financial advisors, make its own appraisal of, and investigation into the business, operations, property, financial and other conditions, creditworthiness, likelihood of 
success, merits and consequences of the opportunities described herein. Recipient acknowledges and agrees that none of Fidelis or any affiliate or any related person shall have any duty or responsibility to provide the recipient with any information regarding the business, operations, 
property, financial and other condition and creditworthiness of the companies discussed herein or any of its affiliates which may come into the possession of any of them.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates, projections, opinions and/or beliefs of Fidelis. Such statements involve known 
and unknown risks, uncertainties and other factors, and reliance should not be placed thereon. In addition, no representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative only, or 
that any profits will be realized. Certain information contained herein constitutes “forward-looking statements,” which may be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or 
other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of any entity referred to herein may differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors 
should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S. Securities and Exchange 
Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority.

Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof and which may include assumptions that later prove to be invalid or incorrect. 
While such information is believed to be reliable for the purposes of this Presentation, none of Fidelis, or its affiliates assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified. Except where otherwise indicated 
herein, the information provided in this Presentation is generally based on matters as they exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or 
circumstances existing or changes occurring after the date hereof.

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets, assumptions and expectations contained therein, have been prepared 
and are set out for illustrative purposes only, and do not constitute forecasts. They have been prepared based on Fidelis’ current view in relation to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred, 
any of which may prove to be materially incorrect. Projections, targets, assumptions and expectations with respect to Fidelis are based on Fidelis’ current beliefs for the future operations, Fidelis’ current views in relation to possible future events, and various other models, estimates and 
assumptions made by Fidelis. Further, the targets stated herein are based on an assumption that economic, market and other conditions will not deteriorate and, in some cases, will improve. These projections involve significant elements of subjective judgment. Others may select other 
underlying assumptions or methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.

There can be no assurance that the projected results will be achieved, and actual results may vary significantly from the projections. General economic, natural and other conditions, which are not predictable and are outside the control of Fidelis, can have an adverse impact on the reliability of 
such expected projections. There can be no assurance that Fidelis will be able to make investments that Fidelis otherwise deems appropriate or, if it does, as to the size of the position it will be able to build. Moreover, the inability to sell investments in companies in these circumstances could 
materially adversely affect the investment results. There is no guarantee that Fidelis will be able to successfully implement the strategies described in this Presentation.

Third-party logos and vendor information included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that Fidelis will work with any of the firms or businesses whose logos 
are included herein in the future.

No assumption should be made that investments identified and discussed herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein. The actual return realized by any investor may differ 
materially from those reflected or contemplated in the data presented in this Presentation.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS SET FORTH IN THE CONFIDENTIALITY AGREEMENT BETWEEN FIDELIS AND RECIPIENT (OR ITS 
AFFILIATE, AS APPLICABLE) AND MAY ONLY BE SHARED WITH ADVISORS OR OTHER REPRESENTATIVES IN ACCORDANCE WITH THE TERMS THEREOF

D i s c l a i m e r
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